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202021 2021/22 Est. 2022/23 Proj. 2022/23 Proj.
SOYBEANS
Feb Mar
Miilion Acres
Arca Planted LER 7.2 81.5 87.5
Area Harvested 26 863 B6.3 B6.3
Bushels
Yield per Harvested Acre 51.0 51.7 49.5 49.5
Million Bushels
Beginning Stocks 525 257 274 274
Production 4216 4,465 4,276 4,276
Imports 20 16 15 15
Supply, Total 4,761 4,738 4.566 4,566
Crushings 2,141 2,204 2,230 2,220
Exports 2.266 2,158 1,990 2,015
Seed 101 102 102 102
Residual -4 1 18 19
Use, Total 4,504 4,464 4,340 4,355
Ending Stocks 257 274 2315 210
Avg. Farm Price ($/bu) 2/ 10.80 13.30 14.30 1430
SOYBEAN OIL
Million Pounds
Beginning Stocks 1,853 2,131 1,991 1,991
Production 4/ 25,023 26,155 26,245 26,195
Imports el 303 300 300
Supply, Total 27,177 28,590 28,536 28,486
pply
Domestic Disappearance 23314 24,825 25,900 26,050
Biofuel 3/ 8.920 10348 11,600 11,600
Food, Feed & other Industrial 14,394 14.477 14,300 14,450
Exports 1,731 1,773 T 500
Use, Total 25,046 26,599 26,600 26,550
Ending stocks 2,131 1.991 1,936 1,936
Avg. Price (c/lb) 2/ 56.87 T2.98 68.00 66.00
SOYBEAN MEAL
Thousand Short Tons
Beginning Stocks 341 341 311 311
Production 4/ 50,565 51,814 52,639 52,539
Imports T84 649 600 a00
Supply, Total 51,691 52,804 53,550 53,450
Domestic Disappearance 37.674 38.970 39,500 39,400
Exports 13.675 13,524 13,700 13,700
Use, Total 51,350 52,493 53,200 53,100
Ending Stocks 341 i1l 350 350
Avg. Price (§/s.t.) 2/ 392.31 439.81 450.00 465.00

ZoRlSkYE: USDA, MLIAHF7EFT
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Beginning  Production Imports Domestic Exports Ending
2020721 Stocks Total Stocks
World 2/ 15.17 248325 64.44 24392 6934 14.60
Waorld Less China 15.17 174.59 64.37 171.24 68.29 14.60
United States 0.31 45.87 0.71 3408 1241 0.31
Total Foreign 14 86 20237 63.73 20074 56.93 1429
Major Exporters 3/ 6.54 75.50 0.26 28.33 47.30 6.67
Argentina 257 31.32 0.00 338 2833 21
Brazil in 3618 0.02 19.20 16.58 4.0
India 0.20 £.00 0.24 5.85 240 019
Major Importers 4/ 2.63 2286 371.25 59.63 1.12 2.00
European Union 0.9 12.48 16.51 28.39 0.85 0.535
Mexico 0.18 4.90 1.85 6.73 001 0.20
Southeast Asia 5/ 148 169 17.0% 20.86 0.27 1.10
China 0.00 73.66 0.07 72.68 1.05 (.00
2021/22 Est.
Waorld 2/ 14.60 245.57 66.03 24351 6E.44 1426
World Less China 14.60 176.27 65.98 174.64 67.95 1426
United States 0.31 47.01 0.39 35.35 12.27 0.28
Total Foreign 1429 198.56 65.44 208.16 56.17 13.97
Major Exporters 3/ 6.67 76.04 0.7% 29.16 47.74 6.60
Argentina 229 30.29 0.14 323 26.59 2.%0
Brazil 4.20 3895 0.01 19.55 20.21 3.40
India 0.19 6.80 0.65 6.29 0.94 041
Major Impaorters 4/ 2.00 22.60 3813 59.85 1.13 1.77
European Union 0.55 12.17 16.84 28.04 0.77 0.74
Mexico 0.20 5.02 1.83 688 0.02 015
Southeast Asia 5/ 1.10 347 17.77 21.23 0.34 0.77
China 0.00 69.30 .06 68.87 (.48 (.00
2022/23 Proj.
World 2/ Feb 14.09 25438 63.45 250.95 69.41 1355
Mar 1426 25147 6430 24888 6818 12.96
World Less China Feb 14.09 179.93 63.40 176.86 69.01 1355
Mar 14.26 178.61 64.25 176.36 67.78 12.96
United States Feb 0.28 47.75 0.54 35.83 1243 0.32
Mar 0.28 47.66 0.34 3574 1243 0.32
Total Foreign Feh 13.80 206.63 64.90 2135.12 3698 1323
Mar 13.97 203.81 63.75 213.13 5576 12.65
Major Exporters 3/ Feb 6.60 7173 0.12 29.87 4840 6.18
Mar 6.60 76.13 0.12 2990 47.20 5.75
Argentina Feh 2.80 29.09 0.00 335 26.20 234
Mar 280 27.50 0.00 333 2480 2.07
Brazil Feb 3.40 40.88 0.02 19.85 21.00 344
Mar 340 40.88 0.02 19.85 2110 R
India Feh 041 7.76 0.10 6.67 1.20 040
Mar 041 1.76 0.10 6.73 1.20 0.34
Major Importers 4/ Feb 1.67 2238 3840 59.72 1.09 1.64
Mar 1.77 2238 3E.10 3947 1.09 1.68
European Union Feb 064 11.57 16.70 2764 0.78 030
Mar 0n.74 11.57 1640 2739 0.78 0.55
Mexico Feb 0.15 514 1.85 695 0.01 018
Mar 0.15 .14 1.85 6,95 0.01 018
Southeast Asia 5/ Feb 077 .79 18.00 2144 0.31 082
Mar 0.77 79 18.00 2144 0.31 0.1
China Feb 0.00 7445 0.05 74.10 0.40 .00
Mar 0.00 72.86 (.03 72.51 (1.40 (.00

WRISRYE: USDA, HIARF7TB%

7/15



EEHE

GOLDTRUST FUTURES

JA AR - g

Bl 8: FIMRIERE R Z K RMAK DRI

Crop condition

O Excellent fGood [ Fair B Poor [ Very poor

EWet

Moisture condition

B Optimum / Favourable @ Poor [ Dry

BRI AP, Ui 7tk

Bl 9: FIREREHEMREKEE

Development stages’ progress

2021/22 === 2022/23

100,0

=== 17/22 Average

90,0

BO,0

70,0

60,0

50,0

January February

March

BRI ASZp, LWt Ttk

8/15




@EAL
. GOLDTRUST FLITLIRES }%E*&% ° ?EHHEI‘

B 10: FaUAR A2 K & ApAE X R SRR Bl

Argentina Soybeans Temperature
Forecast Daily—Mean Temperature Compared to Normal (°F)
Production—Weighted Area Average
15—Day Forecast Beginning 10 March 2023
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Argentina Soybeans Precipitation
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